This AMENDING AGREEMENT dated the _19"_of __ June , 2025

BETWEEN:

KIVALLIQ INUIT ASSOCIATION
(IIKIA")

-and-

PETER’S EXPEDITING LTD.
(“Licensee)

Inuit Land Use License KVRW98F146
WHEREAS:

A. KIA entered into Inuit Land Use License KVRW98F146 with Peter's Expediting Ltd on
January 13, 1999, as amended February 22, 2008, as amended January 13, 2010, as
amended March 14, 2014, as amended July 15, 2016, as amended April 10, 2017, as
amended April 2, 2019, as amended November 1, 2021, as amended April 1 2023 (*

License”).
B. KIA and the Licensee wish to further amend the License to provide the Licensee with
access to the additional parcels RI- 27, BL-04, BL-17, BL-15, BL-36, BL-37, BL-39, and

BL-40 for the purpose of winter trail hauling routes.

NOW THEREFORE, for good and valuable consideration, the receipt and sufficiency of which is

acknowledged by the parties, the parties agree as follows:
1. This Amending Agreement commences on June 19, 2025 and continues until June 18,
2027.
2. The License Terms and Conditions are attached hereto as Schedule 1.

3. The Description of Lands which are subject to his License is attached hereto as
Schedule 2.
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4. The Work Plan associated with the route from Baker Lake to Aberdeen Lake and from

Baker Lake to Ferguson Lake is attached hereto as Schedule 3.

5. The Work Plan associated with the route to Pelly Lake is attached hereto as Schedule 4.

6. In all other respects, the License shall remain unamended and in effect.

7. This Agreement may be executed in counterparts, each of which shall be deemed to be
an original and all of which taken together shall constitute one agreement. Documents

sent via email shall be valid and binding.

ALL OF WHICH is agreed to, as evidenced by the signatures of the parties:

PETER’S EXPEDITING LTD. KIVALLIQ INUIT ASSOCIATION
Per: Per: %
Name Date Gabriel Karlik

Chief Opegating Officer

Director of Lands
Date
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SCHEDULE 1

TERMS AND CONDITIONS
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LICENSE — TERMS AND CONDITIONS

Compliance

1 The Licensee shall comply with all applicable regulations. laws and orders of the
federal, terrilorial or other poverning body. and with the terms of this License,
including its Schedules. The Licensee shall detiver to KIA u copy ol any written
notice of non-compliance received by the Licensee, The Licensee shall use the
licensed lands only [or the activities permitied by KIA.

2, The Licensee shall obtain snd maintain such licenses, permits or approvals from
the federal. territorial or other goveming bodies as may be necessary to cnable the
Licensee to undertake the permitted activities an the lands. In particular, the
Licensee shall obtain and maintain any applicable authorizations or approvals as
may be required by the Nunavut Planning Commission, Nunavut Water Board.
Nunavut Impact Review Board and/or the Nunavut Wildlife Management Board.,
Prior to issuing this License, KIA has made no inquiries and makes no
representation as to whether or not the licensed activities require approval by any
of those bodies. 1pan request by KIA, the Licensee shall provide written
evidence of compliance with this provision

]

3. Fhe Licensee shall permit KiA reasonable nccess to the licensed lands for the
purpose of inspecting from time 1o time the condition ol the lands and compliance
with this License.

4, KIA has closed [01."s within calving grounds from May | to July 31. and allows
activities after July 31 subject o guidelines which implement mobile conservation
measures for wildiife. This License is subject 1o the mobile conservation
measures attached as Schedule “B™. Failure to comply may result in immediate
termination of this License,

-
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The Licensee shall pay all fees and other amounts required under this ticense on
the first of each month, in advance and without abatement or deduction. Without
prejudice to any other rights or remedies. KIA shall have the right to charge
interest on overdue amounts at a rate equal to the prime rate established from tume
to time by the Bank of Cunada, plus 2% per annum, coleulated and compounded
monthly.
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6. If the Licensee continues its operations after the end ol the term of this License
without execution and delivery of a new license, the Licensee will be considered
to be conducting its operations on a month to month basis at a monthly fec equal
1o 1/6" of the pro-rated annual fee and shall be subject to the covenants and
conditions hereof.

7 If'the Licensee continues in occupation of the licensed lands for the purpose of
undertaking environmental remediation or reciamation or otherwise complying
with this License but without otherwise conlinuing its operations. it shall
nanetheless be required to pay the license fees stipulated herein and compliance
with all other provisions hereof,

8. The Licensee shall pay any reasonable costs of all inspections that KIA deems
necessary 1o monitor compliance with this License.

Insurance

9. The Licensee shall at all times during its occupation of the lands obtain and
maintain insurance in such amounts and form acceptable to KIA, The insurance
shall be enforceable by uny party named as insured or additional insured
thereunder and shall be primary (o any other insurance available 1o KIA. The
insurance shall not be subject 1o cancellation, reduction, amendment or non-
renewal without at least thirty days advance written notice to KIA. Proof of
insurance shall be provided prior to commencement of this License

Damages & Indemnity

10.  All persons and property of the Licensee or those for whom the Licensee is
respansible at law shall be entirely at the risk of the Licensee and KIA shall have
na liability for any loss or damage, unless caused by the neghigence of K1A or
those for whom KIA is responsible in law. Any damage or injury to lands,
property or the environment caused by the Licensee or those for whom the
Licensee is responsible at law shall immediately upon notice given either verbally
or in writing by KIA. be repaired. rebuily, replaced and restored by the Licensee
1o the entire satisfaction of KIA.

11, The Licensee shall at all times indemnify and save harmless KIA, its agents.
contractors, employees, directors and members, from and against all claims and
demands, loss, costs, damages, aciions, suits or other proceedings by whomsoever
made. based upon or attributable to this License or any actions taken or things
done by the Licensee or those for whom the Licensee is responsible in law,
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12, The Licensee shall submit o the KIA for its approval, no later than September
30™ in each year of the term, a Work Plan detailing the proposed operations on
the licensed lands for the upcoming calendar year, topether with an
Environmental Action Plan detailing the Licensee’s plans for reclamation of the
licensed lands. Such Plans shall be subject 1o the approval of KIA and will be
deemed to be incorpornted into and form part of this License. Only those
activities conducted pursuant to an approved Work Plan are permitted.

Assignment

13, The Licensee shall not assign or transfer this License without the prior written consent of
KIA.

Default

14, Exceptas setout in Schedule “A”. the Licensee shall bave 30 days [rom the date of
receipt of written notice identitving a default of any of'its obligations hereunder to
remedy such default, tailing which KIA may. without prejudice to any other rights or
remedics, cause to be performed any such obligations and all expenses incurred and
expenditures in so doing. plus a sum equal to 15% thereof representing KIA™s overhead.
shall be treated as fees hercunder, payable immediately,

e
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in the event that the Licensee fails to remedy any defisult within the time permitied ender
this License. this License may be terminated by KIA.

16, Ihe Licensee shall submit to KIA. upon execution ol the License, i security deposilin
accordance with Schedule "C™, If the Licensee breaches any of the terms and conditions
of this License and fails to remedy such breach within the time permitied, KIA may.,
without prejudice to any other rights. apply the security deposit to any loss. damage or
costs caused by such breach,
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Voluntary Termination

17, This License may be cancelled by either party upon 90 days notice in writing to the other
party,

19, All obligations of the Licensee for the payment of fees and other amounss hercunder and
the Licensee’s cbligations with respect to the enviranment, shall survive the termination
af this License.

Socie-Economic

20. The Licensee shall establish and implement with respect to the permitted activitics under
this License preferential practices designed 10 maximize the employment, training and
cconomic opportunities for Inuit and Inuit firms of the Kivalliq Region. Such practices
shall be in keeping with those which are required of the Licensee pursuant to the most
recent Inuit Impact and Benefit Apreement entered into by the Licensee with respect ta
any other project undertaken hy the Licensee in the Kivallig Region,
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SCHEDULE =A™
General Standards.

1. The Licensee shall not conduct its operations on any lands not covered by this license.

o

The Licensee shall contact KIA ot least 48 hours prior 1o the commencement of licensed
ctivities.,

3. The Licensee keep all combustible garbupe and debris in o covered metal container until
disposed of and shall burn all combustible parbage and debris in a suilable container. All
non-combustible garhage and debris shall be removed to disposal location(s) approved by
KIA.

4. Al sewaye shall be deposited into a sunp or removed [rom the lands.

5. The Licensee shall not bury any metal wastes without the consent of KIA.

6. The Licensee shall locate all camps on gravel, sand or other durable land. No permanent
structures shall be erected without the prior written consent of KIA.

7. 'The Licensee shall keep the lands clean of garbape and debris at all times,

8. The Licensee shall have available for viewing a sunmmary of this license (in form and content
acceptable 10 KIA) in a conspicuous place on the lands,

9. The Licensee shall give 1o KIA a final plan within 60 days ol the expiry of this License,
showing all areas within the lands actually used in its operation.

10. At the completion ol 115 operations or expiry or lermination of this License, the Licenseu
shall remove all buitdings. equipment and materiuls placed or evected on the lands by or on
behalf of the Licensee, unless otherwise authorized by KIA.

11. All archacological site and burtal grounds must be avoided and left undisturbed. Should a
site be encountered, the Licensee shall have it flagged and reported immediately to KI1A and
CLEY.

12. The Licensee shall not use any equipment except ol the type. size and number listed in the

seeepted application.
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Ground Disturbance
13, All vperations shall be carried out so as 10 minimize surface disturbances,
P4, ATl disturbed aress must be restored in o manner acceptable 10 K1A.
15. The Licensee shall not use surface vehicles to move drill rigs or other equipment or supplies
without the prior autherization of KIA. The use of any vehicles oft approved routes is

prohibited.

Fuel and Chemical Storage

16, The Licensee shall not place any petroleum storage containers within 30 meters of the
narmal high water mark of any water body.

17. The Licensee shall rot allew any petroleum or chemical products to spread to surrounding
Lands o inte water budies

18. All petroleum brought onta the Property by or an behalf of the Licensee shall be kept in
approved containers marked with the Licensee’s name. or within a bermed area,

19, The Licensee shall report all spills immediately 1o KIA and appropriate governmental
authorities.

20, The Licensee shall dispose of all combustible waste and waste products by incineration or
removal.

Drilling

21, Al dritl fluids must be disposed of inlo a properly construeted sump or a naturally accurring.
contained depression and drill Nuids should be recyeled wherever possible.

I
1~J

. Drill sumps shall not be located within 30 metres of any water body unless otherwise
authorized by KA.

[35)
i

. All drill sumps must be restored to the natural surrounding contours of the land prior to
expiry of this license.

34 Disturbance of vegetstion from deposit ol drill Nuids/cuttings shall be restricied o the area of
the sump and the ground prepared for re-vegetation upon abandonment.
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Fisheries

25, The Livensee shall not deposit any deleterions substance into any witer body.
26. The Licensee shall not cause any obstruction of any stream,

27. Winter stream crossings shall be removed prior to the expiry of this license or annual break-
up. whichever occurs sooner.

Air Traffic

28, Where the licensee’s approved Waork Plan includes use of helicopters, the license is required
o provide to KIA, in advance, the name of the operntor, date and route of cach fight. The
heensee shall provide to KIA daily data detailing all helicopter netivities, including Hight
aliitudes

Wildlife

29, In addition to complying with Schedule “B7, the Licensee shall institute o wildlife sighting
and incident program and will;

a) submit written reports of wildlile sightings and interactions W KIA on a quarterly basis:

h) submit a written repart to KIA (and others as required by law) detailing any incident that
results in the killing or relocation of any wildlife as result of the Licensee’s activities,
immediately upon occurrence of the incident, together with compensation as follows:

Polar Bear $20,000
Grizzly Bear SHL 00D
Caribou $2.500
Musk oxen $2.500
Woll $2.500
Wolverine §2,500
Fox $1.000

¢) subject 1o law. deliver any valuable parts of wildlife killed as result of the Licensee’s
activities to the HTO designated by KIA in a timely manner so as 1w preserve the guality
of the wildlife pans,
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Environmental

30. The Licensee shall not move any equipment or vehicles without prior testing the thickness of
the ice 1o ensure the lake is in a state capable of fully supporting the equipment or vehicles,

31. The Licensee shall construct and maintain winter roads with a mimimum ol ten (10)
centimeters of packed snow at all simes during this land use operation

Aleohol
32, Aleoho] wnd non-prescription narcoties are strictly prohibited from being used transported,
traflicked, exchanged. given. stored on or Being in any way present on the licensed lands.
Carving Stone

33, If carving stone is discovered within the licensed lands, the Licensee shall elearly mark the
occurrence, notily KIA and. if'itis in on amount determined by KIA to be suitable for the
exercise of Inuit rights under Article 19 of the Nunavut Land Claims Agreement, shall take
reasonable steps 1o make such carving stane available 1o Inuin
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Schedule “B"

MOBILE CONSERVATION MEASURES GUIDELINES

Introduction

The Tenunt shall comply with the measures set out herein. The Tenant shall immediately report to
the Landlord any deviation fram these measures., including the reasan for the deviation.

The Landlord reserves the right. based on the presence of caribou within the ared of the Land in any
vear, to vary the dates set aul herein and shall provide notice te the Tenant ol any such variation.

Wildlife Monitoring 'ersonnel

The Tenant shall have wildlife monttoring personnel present at the Property during any season when
caribow are reasonnbly expected o be present. The names of such personnel shall be sent 1o the
Landlord and they shall maintain communieation at all reasonable times. The Tenant shall monitor
and immediately repoert the presence of caribou 1o the Londlord in accordance with the following
directives. The report shall speeify the location and estimated numbers,

A. IOL within designated calving grounds

Seetion 1. On lOL within designated calving grounds (us designated by the Government of
Nunavut) between May 1" and July 31% (the closure period):

1) No activities shall occur except as authorized by the Landlord,

Section 2, On 10L within designated calving grounds between August 1" and September 307,
the Tenant shall conduel monitoring and mitication as follows:

2i) 11 collar data or observations indicate that there are one (1) or more collared
caribou ar twenty-five (25) or mure carthou abserved within the thitty (30) km early
warning zone from the boundary of the Property, then monitoring within a five (3)
km buffer zone shall be conducted every second duv (e.p., height of land surveys,
raad surveys, remote camera Survevs),

2ii) I monitoring indicates that there ans twenty-Nive (23) ar more caribou within
five (5) km of the Property boundary. then the Tenant shall monitor within a five {5)
km buffer zone around the Property on o daily basis, and shall immediately suspend
work that has the potential o disturb caribou. including  suspension of drill
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operations. blasting activities and non-essential ground mavements and aircraft traftic
below 300 m above ground level {except as necessary for emergency purposes),
suspension ol all ground operations and camp closure. until caribou numbers are
belaw the threshold within the bufter zone,

Section 3, On 10L within designated calving grounds between October 1 and April 15", the
Tenant shall conduct monitoring and mitigation s follows:

(3iy I collar doty or ohservations indicate that there are one (1) or more collared caribou
or fifty (50) ar more caribou observed within thirty (30) km of the boundary ol the
Property, then monitoring within a five (5) km buffer zone shall be conducted every
second day (e.g., height of land surveys. road surveys, remote camern survevs).

(3if)  Ifmonitoring indicates that there ure [ifty (30) or more curibou within two and a hatl’
(2.5) km of the Property, then the Tenant sholl immediately reduce nbove-ground
activities thin have the potential o disturb caribou, including non-cssential ground
movements and aircrafl traflic below 300 m above ground level (except as necessary
for emergency purposes), until caribou numbers are below the threshold within the
bufTer zone,

Section4.  On [OL within designated calving grounds between April 16" and April 30%, the
Tenant shall conduct monitoring and mitigation as follows:

(4i) Il collar data or observations indicate th there are one (1) or more collared
cartbou or twenty-five (23) or more caribou within filly (30) km of the boundary of
the Properly that appear to be moving in the direction of the activities. then
monitoring within a five (5} km buffer zone shall be conducted every second day
{e.g.. height of land surveys. rond surveys, snow track counts (il appropriate). remote
camera surveys),

(4ii)  If menitoring indicates that there are on estimated twenty-five {25) or more
caribou within the five (3) km bufler zone for the Property. then the Tenant shall
conduct monitoring within a five {5) km bufler zone on o daily basis, and shall
immediately suspend any activities that have the potential to disturb caribou.
including suspension ef drill operations, blasting activities and non-cssential ground
moavements and aircraft traffic below 300 m above ground level {excepl as necessary
for emergency purposcs), suspension of all ground operations. and camp closure.
until caribou numbers are below the threshold within the buller zone.
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B. 10L within other seasonal caribouw ranges

Section 5. On 100 between June 1" and July 15 puside of designaed calving grounds, the
Tenunt shall conduct monitoring und mitigation as follows:

{51y It collar data or observations indicate that 1here are one (1) or more collared
curihou or ten (10) or more carthou observed within the fifty (30) km early warning
zone for the Properiy. then monitering within a five {5) km buffer zone shall be
conducted every second day (e.g., height ol land, road surveys. snow track coums (if
appropriale), remote ciamera surveys),

(3ii)  1f monitoring indicates that there are an estimated ten (10) or more caribou
withm the five (5) km bulTer zone for the Property, then the Tenam shall conduct
monitoring within a five (3) km buffer zone an a daily basis, and shall immedintely
suspend any activities thal have the potential o disturh caribou, including suspension
ol drill operations, blasting activities and non-essential ground mevements and
aireralt traffic below 300 m above pround level (except as necessury [or emergency
purposes). suspension of all ground operations and camp closure unmil caribou
numbers are below the threshold within the bufter zone.

Section 6. On [OL berween July 16 and September 30" vutside of designated ealving grounds,
the Tenant shall conduct monitoring and mitigation as follows:

{6i) I collar data or observations indicate that there are one (1) or maore collared
caribou or twenty=live (25) or more caribou observed within thirty (30) km of the
Property, then monitoring within a five (5) km buffer zone shall be conducted every
second day (e.e. height of land surveys. road surveys, snow track counts (il
UPPropridle). remole Camerna surveys),

(6ii)  1F monitoring indicates that there are twenty-five (23) or more caribou within
five (3} km of the boundary of the Property, then the Tenant shall conduct monitoring
within a five (5) km buffer zone on a daily hasis, and shall immediately suspend any
getivities thn have the potential to disturb caribou, including suspension of drill
operations, blasting activities. non-essential ground movements and airerall traffic
below 300 m above ground Jevel (except us necessary for emergency purposes), and
camp closure until caribou numbers are below the threshold within the bulTer zone.

Section 7. On 101 between October 1% and April 15" owside ol desipnated calving grounds. the
Tenant shall conduct monitoring snd mitigation os follows:

(71)  If callar data or ohservations indicate that there are one (1) or mare collared

caribou or fifty {503 or more caribow abserved within thily (30) km of the boundary
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of the Property. then monitoring within a five (3) km buller zone shall be conducted
every second day (e.g.. height of land surveys, road surveys, remote camera surveys),

(7)1 monitoring indicates tsat there are [y (30) or more caribou within 2.5 km
of the boundary of the Property, then the Tenant shall immediately reduce above-
ground operations that have the potential 10 disturb caribou, including non-essential
ground movements and airernlt traffic below 300 m above ground level (except as
necessary for emergency purposes ), and suspension of above ground operations, until
carihou numbers are below the threshald within the bulTer zone.

Section 8. On [OL between April 16™ and May 317 the Tenant shall conduct monitoring and
mitigation s follows:

(81) It collar data or observations indicate that there are one (1) or more collared
caribou or twenty-live (23) or more caribou observed within fifty (30) km of the
boundary ol the Property that appeur to be moving in the direction ol 1w activilies.
then monitoring within a five (3) ks butTer zone shall be conducted every second day
{e.g., height of land surveys, road surveys, snow track counts (i appropriate), remole
camera surveysh

(8ii) [ monitoring indicates that there are an estimated twenty-five (23) or more
cartbou within the five (3) km bufier zone for the Property. then then the Tenant shall
conduct monitoring within a five {5) km buffer zone on a daily basis, and shall
immediately suspend any activities that have the potential o disturh carthou,
including drill operations, blasting activities and non-essential ground movements
and airerafl wallic below 300 m above ground level (excepl as necessary for
emergency purposes). suspension of all ground operations and camp elosure, until
eartbou numbers are below the threshold withm the bufter zone.

C. Freshwater crossings

Section 9. On LOL between May 13" and September 30", the Tenant will not construct camps or
other permanenl structures or conduct blasting within ten (1) km of designated
caribou freshwiter water crossings. Exploration activittes will not be rcrmilled within
five (5) km of water-crossings between May 15 and September 30", Between May
15" and Seprember 30" the Tenant shall conduct menitoring and mitigation as
follows:

(91)  If collar data or observations indicate that there are enc (1) or mare collared
caribou or twenty-five (23) or more caribou observed within twenty-five (25) km of
the boundary ol the Property that appear to be moving in the direction ol the
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Kivalliq Inuit Association
ANFREAASMT.O. Box 340, o7z e Rankin Inlet, Nunavi XOC OGO
D550 Tel: 1867) 643- 3725 b2 Fuy, (867) £45-2348 Toll free. 1-800-220-858)

activities, then moniloring within a five (3) km buffer zone around the water crossing
shall be conducted every second day (e.g. height of land surveys. remote camera
strveys)

(%)  [f monitoring indicates that there are ity (30) or more caribou within five (5)
km of the boundary of the Property that appear 10 be moving in the dircetion of the
water erossing. then the Tenant shall conduel monitoring within a five (3) km buller
zone on a daily basis. and shall immediately suspend any nctivities thmt have the
potential 1o disturb carthow. including suspension of drill operations, binsting
activitics and non-essential ground movements and airerali trafTie below 300 m above
ground level (except as necessary for emergency purposes). suspension of all ground
operations, camp closure, and removal of all non-essential personnel. until caribou
numbers are below the threshald within the bulfer zonce,

D. Aireralt

Section 10.  The Tenant shall ensure that aircrafl (fixed-wing und helicopter) Mights over oceupicd
calving and post-calving arcas shall be at least 610 m above ground level and avoid
areas of known cartbou concentrations (subject 10 pilon diseretion regarding aircraft
and human safety). In other seasons airernfl shull he at feast 300 m above graund
level.
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SCHEDULE 2

DESCRIPTION OF LANDS
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SCHEDULE 3

WORK PLAN

B We know the North. We know loa
Peter's Expediting Limitad

PO Box 13, Baker Lake, Nunavut X0C 0AO Tel. 867-793-2703 Fax. 867-793-2988

We come with the territory

Brenda Pilakapsi March 5, 2025
Lands Administrator

Kivallig Inuit Association

Rankin Inlet, NU.

X0C 0G0

Hello Brenda,

Peter’'s Expediting Ltd. would like to extend our land use permit # KVRW98F146 for some hauling work
to and from the Canadian North Resources Camp at Ferguson Lake, Nunavut and Forum Energy Metals
Camp at Aberdeen Lake.

For Canadian North Resources we will be transporting fuel tanks containing 80,000L of diesel fuel, 7000L
of jet fuel, 12 seacans containing drill rods/core boxes/salt, culverts, and 2 bridges from Baker Lake to
the Ferguson Lake Camp operated by Canadian North Resources.

Our crew will then backhaul 4 seacans containing waste materials from Ferguson Lake Camp to Baker
Lake.

For Forum Energy Metals we will be transporting 4 seacans containing drill rods/core boxes/salt, 8
crates of propane, 2 X 50,000L tanks of jet fuel, 2 X 50,000L tanks of diesel, and finishing with a bulk fuel
haul to Aberdeen Lake. Our crew will backhaul 1 seacan containing core boxes from Aberdeen Lake to
Baker Lake.

Once the jobs are complete, the PEL crew will travel back to Baker Lake.

Equipment being used are as follows: Case Quadtrac, Cat Challenger, Cat Kress, Foremost Delta 3,
Bombardier B12, Caboose and Sleds.

Please let me now if anything else is required of us and thank you for your assistance in this matter.
Best regards,

Frank Tootoo

General Manager

Peter’s Expediting Ltd.

P.O.Box 13
Baker Lake, Nunavut X0C 0AD
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SCHEDULE 4

WORK PLAN

Submittal 004.01

Pelly Lake Remediation Project
Contract No: CW23705974

PSPC Project No: R.120351.001

Salumag Project No: SU250455

Pelly Lake, Nunavut

Submission date: May 13, 2025

Prepared for: Prepared by:

Government of Canada Salumaq Environmental
Public Works and Government Contracting Ltd.

Services Canada (PWGSC) PO Box 124, Lot 50

Caral Harbour, NU X0C 0CO
T:B67.925.8119

Project Mo.: SU250455
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SALUMAQ

ENYIRONALNTAL CONTRACTING LTD



