aslLuU

: STRATOS |
5

Qg de PR Acn<I*Ne
2018 Ao A-AP*<-cdo Mo b>A Lb Cio I >a<b™

aAa 7Ly

B><5TC Do CPve:;
Jo-2019

Do b CPV P>l

<Dt PA <QU¥*hSI<®, DN>LBC>NenAbdS <L pa —™T< bNLACIC
<odt DYSPCndC T NE

PATRICK.ROY@AGNICOEAGLE.COM

Acndn7D>N P>t

A B <1<
<> Stratos Inc.
NN®b>PAb 127 1401-1 o de® <q<5d<
217 D™ <I<5d° <D<, <N

b o, pa ¢ K1N 7B7

X0C 0GO >%N™L: 613 241 1001


mailto:patrick.roy@agnicoeagle.com

STRATOS |

www.stratos-sts.com



http://www.stratos-sts.com/




aAa 7L

<'gd*d- PR-T< Acnd°-

<>#N=a DM Jo I DYQCa<®, CYNTE JoI< DYQCA<® <L LR JoHCcb PR, pa ' <DC
ADOAC a*TonY* >0 paocC. <I>*N=a®*D® 70 P_Cao® >*LP*NPN € D<o € bLo DTS, >k 5+ 110 P_IC™®
D>*LPPNPY® <<dNeéde. <LP<T®, AT MN™ AC® <>*Nea*D I DY CA<UN®, 50 P Co® B>*LZPNPNT < DI*a Lo €
<>*N=@®Ire. CN® CIDY SR A a®*<P* Lo ba oo PY S, 25 PETCo® DALY NNIT < DI a*Lo < b M * gD~

<'ad*dc AcD>®DC <I>*N=a®*DMM < bt>c>-d*o-< 2007-T<, Na VP> R-c<I<LHo DY Cn® Ad*o-**o< 2007 <L 2010.
DY CA<dncec >*D 2011-MC Acn<%bbeC® 5N 11,000 Co-o® BYGC*C>¥a< ><5CLE A*LAc ACH* Do

T D>PYD>® bida<I5o-*L o JHCHCSa® ><5CLS NEPPY_5J P> 2019- 19, bo-<D5 <ALPT A-<la® o> Y>< 0
D>AJN<*’N N a*Lo® > an7* Lo DY Cn® DPD> o o bAYLE

290 P¢_TCAS o P*<P<Ie D% ba *a * << D® <>*N=a * I, <I'a-d*dS CPNTE oI Acn<*LE hahD><-c<lcc >*D%
Lo ARc<daB® H5N° 2017-TC. TP o-n >Ny AP<So-<So-*Lo¢ <> *N N 2019-TC, a.c >CHC>I* 5.7 [y
<P>orot JHCHCio<o> o 15 >PI>oF.

ARNBFD®* C<ArLE >o-<bre

Cla Bo<b® DaP¥® boA*LaD>io® <'add° Acn<*S AoAS-AP*<-c<o* o B> LB Cios1c
DG o€ (SEMP), Acn < B>*D* D>BHNM<M PR TS AAS-AP*< <o Mo bR <LHCoos1¢
bNLAGE *d>aC (SEMC). A’SNPY*L D>o<bS AL*a ASDL<NE:

= Lol AD%DC <APD*YLYo S 0a > TC 0a.Cio I A bNrJNTe,

" Lol DPPARE <L boAMZn % o D> > Na®IrMc Acn<°1€ aaoa. A*dC™ [No.: 004]
<dRNeEAR* oS AT, AcD>< 50 Do b D> B Cio™® ApAS-AP* <o o LD oD>Vo®
@ D>EC®CD>NE B> AP0 P *<* N <PD*os 1 NN*b Lo-C (I>*N~a D I° FEIS);

" Lol DPPNE <o boAMIN B o PN CPNATC Acn <] a.oa.A*dC™ [No.: 006]
<dNenr*d oS ATD>Y®, AcP>< 50 Do b D> Cio® ApAS-AP* <o o LD oD>io®
@ D>ECHC>NE <g-d°d* 0 PU-—*<® <IN <*D*Po-5 IS NN®b Mo (CP¥<I5 I FEIS);

" Lol DPPRE <L boAMYnIBeC ALPTC Acn<°1€ aaa A*dC™ [a.hP>N 008] A7D><™
<d_Nenr*d oS, AcP>< 0 Po<beD>no® AoAS-AP*< <o+ o <D T* a.c >CHCD>C
<L d*d P *<® QN <PD*P o 1¢ NN*b>N*L =< (LR FEIS);

= B>ROMC PP bo AMLE*N NP>V A'INB™DC DY CnoS,

= BRIl ALQ®DA o MO PI® NN I LYa;

= PrPrD>Lo ao?PNo® SEMP-TC AcAbNForc Ac M7P>NC Ao AS-AP*<c<lo"1 B> Cio T
bNLAGE S Acn <D< (SEMC WG),

= <D A> S ID*CPHBC*D Aw™ o AYWP>NDo™; L >

= ALnPoo ASAPBCo°I® pa ™o LL*d* 0 <L 5 ABCPobPLY o AcM7>Y 0.

<'> | STRATOS INC. QrddS PRocTE M <M o AbAS-APF< oMo A<D Cio I Boh® Yo 2019 | LPA®DL™ i



a Ad *PLNC bD>r7D>NC

NN*b%* 1 Da?v® CLA=5*UIC boA*LoSa® DPD> U< b>AP<IHC a5 1 DG oS, b>AP<IS5J <GHPD>LIC
<A D*PLYo @ 5a AY*PL b o * Do ALJAS bo® D>blndbiosIc NN*b®.

NN®*b® 1. B>ArIBCoo™ b oA o 0 a Ad *rL™

<4>*Nea®D% / ALPTe
boACD*<-cec

ARed  Aecdo A<€ccdod

o<h*N= >< <G RPN <Gor
LOn.* ofe | PYodsE - ARNDB*D* <'Lo DPcPno™
Error! Reference source not found. Acn<® A 6¥c* AcnNNo-5IS (<Ho-d*d b DG bP DA« )
Acn<GIe Acn<h <>PN=@®D® / <ALPT < Acnye AN P>*D< 2018-T'S,
(A aSo<®D oS, Achicaby®Dot <L Acnc DAt Dot <ad*d o

<P 5o 9% <L b DG D o Acni®

Acnc DA oeI¥D 08, <O <O™re an, Sb b [¢) b < i, b o C Lo db c
> CHPLoE <t beDCH Do) | D% () () S [\ <[ AIn<®oN® 81%- DP>< o N*DIM>*Loc. <'od*d*o

Ay LPARC® 5N >MC b > <L beDGrb*D o¢
A PCLA®C®bY® 5Nt CPRTE, ARNM<oJ ARc<la®
<LoNa<edoe e,

Error! Reference source not found. Error! Reference source not found.

Acn<® <gdde Acn<5*Co€ 2018-TC, <'gd*d b*DGH* D
AN (Asio® <L AcANNC>®DE 438-0 Asio FTE-oC. <>*N~a.*re <L
AS™P<Da) ALPTE, <adbde b DEBIDN > Acn NN >SIE 278-0-*
s FTEs Dy | g De| A (ASFTEGS A AIbONS 23 ASE FTES (dodes
— -5 ACAIE) S>PN=a %DM / LPTE, 2%-T* <A “JP<I*/Lee FTE
‘ &> 0%, 20%-T€ 31%- 1. CP<ITE 2018-T
ABYEFTES—0 a5PN° i%:‘“ > A 43:)):“ e TE BPBTE), <ordide beDEH DM <

e Acn NN P>*D< 160-0* Ab¥o® FTE-o<.
A< b=DG*b*Dc
AcnNNa*M< (Abvo® <L

A Do)
ic an,, ao,nC
Acnir</ FTEs <1CD r ¥ A <O >
e e

ABY AcnA<€/ FTES-o¢ <O ¥ <DO*™e ¥

abbric &S 0 o
Error! Reference source not found. Acn<® <*6-d°d° Acn.NNo-*M< PR-cT€ oac*I>c<
Acn<< 1€ AcnNNo* <O aO=pe 2018-T', @ <<*NeC D>C oC (55%) <I>*N=a *DI< / <ILP <
P<-TC pac* Do . " " . A PR TD>o* Acnid® Lo DIT>C> > <L 58%-_5<I¢

CPNATC PR-cTD>CAS A€ b Mo g-T>C><N°,

Error! Reference source not found. Acn< T AcnN“N&< <IYC><o5Nt/<Sa><oN¢

Acn<T < AcnNN&< <'gd*dc <o A Acnv™c <I>*N=a.*Ir< / ALPT<
b a P> cc ‘a g -5, 0~ -
(QYCP<oNE/<aP><oN°) LAY < = D>y*D® CAL*Lo < 2018-T<, 10%-< 22%-1°
A Ac 2018-T'<. sd°“N_JPL3* CAL**Lo < D>y Cn]™
on <O <O™pe S L o cMYSe c
- " " S A AP LC <L B*LCP>NI® ba . CI
DY Cndenrbde <IMAc a \>NS ICD>PJ* 5d aN>N*Leo-C
asN>N 16%-Tc. CPNQT< <aA® Acnv™c CP T <
<D= <DO*re
" " 07 <A< P>y * D, aN>N < NEPLo<IPN-oJ 24%-T<

b .
= = 2016-1< 10%- I 2018-T<.

Error! Reference source not found. Acn<< <Y<JSo

<'> | STRATOS INC. QrddS PRocTE M YT [ho® A AT APF< oMo BB Cio sl bob® vom 2019 | LEA®DL™ i



<4>*Nea®D% / ALPTE
b.oACP*<-cdec

ARl Aecdo A=-c<od

odhen- | b <G | <Go

LOn® o YT R ARNB*D® <L DPcPno®
<Lgd*d< Abvo® AcnNNo ™M <D™ <O*™re AcnrC* D565 1¢ a \N>AD>Y® A s¥o® Acnyof <g-d*de
<KL L A'INDPoNe €O / / % / A< CH g SIEN*a*ND>NC A 5 Do AcnraD>*LoC.
A rC®D5g5 1 & NS (ABRE | <D= ¥ <DO=re 2018-T', Abvo® AcArC® 5651 @ \>NS <>PN=a *DC /
<L AB™PEDE) o 2 e P APTE QLD CORLITE 34%- U DRDS <L 30%-YoN°.

. . 0%b%*DC (57%) <L 0% b*NCP>NC (39%) A'NCPNC IIMfo-*ho°
AcnrC*D5a 1 a\P>N <D™ > ¥ <D< > PPN Yo A A Cac.
oactde <% o+

Error! Reference source not found. Error! Reference source not found.

PalYot IP—PCI>VC <g-d*d< 2018-TC bN*C® oM Palyo® IP—*CI>NC Lg-dbdS AbNC
Acn<* o Ab¥o® Acnr o Acnd*Me o IAIn<I*D® 6%-I< $19.2 Fy=o°

= aO=pe <>*N=a@®IMc <L <ALPTC <L 223%-1° $4.2 Ty o€

e ] ] S )] CYNRATE, M InLSoP>ye CENPNNNE IIMAInJSa™ e

AV A€ a ba APCPPLIC V2o <o JAbYLYo .
AMAT®RAS ABYC PR <D oS, D' SN DN < <L > A
LD b I® Acnd< Paye<I*L= 0% Ao™ o PR,

Error! Reference source not found. Pa >y <% P<-—T< pa —*"NJS

Acnd€ Paly— < = o¢ PN<AaP P>y e<d® bLa DT> o< <L b M g oS

Coy*C>aC DoPbC*D o° PN I N> *ND>PLY® Pa D>y <IUNE P> o°

Ab-CY et of P BN oS P> 08 CAL™ oS <[>FNa*D%® [>PJATLS,

Dac NS > A <D=peDd <DOPMC qDeape Acb<so 2016-TC (oCUEUN® P> a \>NS/NNPLAS LorLye).
a D D% Lo D™ ALIPINE <IN dN Yo b*D® PN<lo©

Pa YUV o Ad oM< 2014-T' 2016-1, $23K-I'< 2014-T<
$34K- 0 2016-T. APSo*L PN<LoP Acnr o Pa Dy
AN IPLY® pac™ o DN LYo < &d*d o AcnoC.

Error! Reference source not found. b>D&*NNo-51¢ Pa B>y * D>

beDS NN IS Pa>y* D5 Qad°dS A< AN <PD%PPLobA*a # D PR <Dg*
00D 0 @ oA yD>V.o¢ <L Ao™ 0% oAy D>V.of a*ob®*D ot 2018-T'S, Pa>YAS
0a.2>C DA > oC-<IN>4/LNC @ o b*D<
a2 DA d* o (NTI) <D 'y Py <D LeD A SNEY << >y D% CLA0-S <IP*LoS <L_> Ac_*L.oS
PO.D}%J‘;G'DT’C Cqu @ o b Sb. C GbM)a A Sb C S[c L S S[-C
PaDYo? <D%YLN 0% <I>*N=@®*D ¢ / <ALPTC< <L CPRTE,

AM <P Lo D>® 5o $213 Ty (55% bN_>*C™ oNe
<D®CPNE PaD>YAS) $228 e 0% (65% bN_>*C® oM<

<GASCDHLVE NTI-d*> o€ <O ¢ ¢ <O ¢ <DO*CPvc PQ.D?AC) <L P IM <o $195
o ® FebeoC (41% bNoPC® oM DI Pa B>YAS) $249 [ o°
(48% bN_5*C™ 5N AD*CD>IE Pa >YAC)
2018 NTI-d*.0¢ <INc>*¢/LN< 2017-T€, @ <<D>< B>*LN<N< 0 Pa >yt <ID*DC pa ¢
a*Toc*>o" Pal>y*Dia DA oS IND>HYLIC o *To € a *To-b* D o< >+
002 pac™ o b g TS, PUo<IJS baMN<® 501 bLo- DI <L >

<D™ <D™ DD D™D D™ e

o | o . N Do ABOASI 23%-Y N Do CORTE by

D> CP>No-<a*L oS FEIS-TC a.c >CCHCI>NE $175 My
b2DG o Pa Yot A5 Pe-c>Co° a o> 3.5
D>PD>o ¢ Na <o T€C.
beD& NN Pa>y* D5 <>*N=Q®IMe / <ILPTE b DG b*D o Pal>yot <D P>*DC
0a Do a* ony>Vo 0a 2 a*TobH* Do (AP 0a > DL d*o°
, ) O=p 4O AND>FPLIC @ M ob® D) I P <I*D®* $271 Tva< $296

002 Do Pabt* D™ o A o) @ A b0 2018-T, B>SLCH>NN® FEIS-TC $270 My

A DECH*C> >*DoC a2 Palyo® <ID*C>o<*DoC.

GACBAE a2 Do D A Vo O 5 e biot LR BP>oC A<, CONG® 0t JRD®

CD:L Sb

<'> | STRATOS INC. QrddS PRcTE M <M [0 AbAS-APR< o™ oc BB <IBCio I bobe Yo 2019 | LPA®DL® jii



<4>*Nea®D% / ALPTE
b.oACP*<-cdec

ARl Aecdo A=-c<od

odhens e <o RS <o
LDn® Spe | PYede - ARNBD® <L DPcPna™
b=DGN NI Pa >y * Do NP>No51¢ D> 55 >N C>N<Lo $866 Mveo
<>*N=a*Dre . e b=DG*b* Do Pa>yo ID%o L+ 0% ac >C*C>¥C FEIS-€ 3.5
BLo DT D ¢ e v v o D>  D>P>oha<ec<doTE

a*onyYP>Y ot CYSNT <
b oD 0 a oy >V.0c
Error! Reference source not found. Acn<Ibc* Ac>a-<"A™ 0 DG ¥ o¢

Error! Reference source not 2018-T¢, <“&-d*d< $309,000-0* Do PN >*DE Acsa-<T4>T<
found. | e | e wme AN 08, ID% 5N CAL™ Lo AP<IchLC <> *NeNa->Pe
chqf 4533%'“ <DD%'“ T <DD%P BN C* P $16 Feys BAUC LS. Il <iorD>® 2018-7<
BP>-c Ao J* D> oS AN 5<% AD>a-hede
Do<beD>nos IS bid¥at <ID*ILY P oF,
Error! Reference source not found. ‘d°N~a-*41< Aco<IGa->0-* < >P>SCHIMS L4t D*LIde

g N>g- "Nl A <G DS PR <Y bC*D* >P>CLE,
A o<Go g = o< a\>N aD=pe aO=pe CdN>Lo*D® CLA 6 Vo I NP R<o*Lo® AP<® oo
D>PD>*C*IIM < < D*PLY d" 0 0 S 0 S 2008-TC. a\>NE YN ILe* D PR-T<, <L

YN VTP ® 5o- AN M =< L5P* >P>*C*DI <
<A D*ILIvo, CAL*Lo< 2010-T<.

Error! Reference source not found. Acn<°1¢ <WRP*¢*NAc® <L Acco<o™

Qo dhdS Acn<Pe Qe dhdS P GFRABECTGE biriS <>

ByGCa<denos oty 5 DD WUotCR<iedot ST AABINTNoDE P T A s ot

AP EHAGS IS <L e w AP & AG® <> Acnodbeio P Dadiva *D<

Acso<T#NENGs e DEME ALABA AbP et N Peabeo T <IW<lo<dP™a * Do

AP A o o ores Acn<TYLIE = PegbioDyo® - A><IHIME Ava G50,

AbSGAS <ord*de o A sa e 2 ¥ . ¥ .

AASfe ot 2018-T¢, <&-d*d® Dadc >*DE b~ < 94-g* <L 71-0

oA T e AP EHNAGS IS AbSGart IDar AR FTE- IS <I>%Nea #O<

e p e e D g OOy Lo CNGTE 180 Asted Attt AcntbeD®
e w <od*dS Acn<*Peac, CAL™La< 2015-T<, b= oM< CoL A

Aovo® Acneifof ADYE Acnde Ao t?Le®DE Aco<ISo-Peg <od*da-C.

A>T o

Acn<Cio® I <o e/ 'y / 'y

AP JE DEM NS

<I>NI Acs o< o

AcnclfAhioe <o D |02 o

A(_e'c-qq_)nh'/\(_n.ec C:)% ©

faobog™*oc

Error! Reference source not found. Acn< ¢ AcnN“No-® <IN** g™ o a.g*ony>¥o¢

Acnd® <'gd*doc Abvo® 2018-T< 13-0* Abvo® Acnib P*D®* <g-d*d° A< =oC
Acnx o IN* g7 <O 4P AoPo € aa APPLIC ' oo & DR 54gC <> “No C
<D*ore e 0 )] @ )] <Lo <Ko, TP MM <ob >*N-5J 2017-TD>o €,

C<d< aN>NE CEN>NNNE ADPP<LSPLo LS <ord*dS
<> FNNR*N=SM>aC.

Error! Reference source not found. Acn<< AcnN“No-® IN**Peo** o aoony>¥o¢

% J'g-dbd oS : b . |>'c b C.Q.D% aanCcTyC
/\:-nflm \ o'duiﬂ :T Af€:’ ORP O™ AORPE AP g AND>NS/NNPBAC Lea D>N® LoL*™<D
/\ dH r‘ o <€ r‘ 0’(\_5 P Cqu qub qu Sb qu
<D* P
Error! Reference source not found. A*d/ny><¢ <L > Ac*dPny>Yo® AobP®
<A C>o e bﬂ_w"C""\_ul"C <A CP>o < P> Ao NI DB bSa™ <
B> AoAS bP>pLYC > ¥ <Ore ¥ <LOPe AH<LoLHLOD® [Po*ho pa ™o PR-cT*< 2006-I
Ao*NDC > o o 2016-1<, PP<o eM<®PLI® b 0T, bl DTS, <L
oac N0 A LN (10-0* 8- 0 >heNFd) C<dao D>P>INaC.

<'> | STRATOS INC. QrddS PRocTE M <M [h o AbAS-APH< oMo A<D Cio I boh® Yo 2019 | LPA®DL™ iv



<4>*Nea®D% / ALPTE
b.oACP*<-cdec

ARl Aecdo A=-c<od

o<dh*n- > <Go RS <Co
LOn.® ope | PYose - ARNDBED® QLo DPcPno™
<D*CP>aL P> C* <1<5dN Qa-d*d* o a *TanyD>v¥® <> *NC>< o BP>*HC* <I<5dN
oac*NJc (AWAR) bN*gb®*D* bLo DT <I>*N>a*D 1<
<DO*CP>Y*a®*D® pac™ o LDA*c<ON'. oac*TD>CAS
<D <D*=re g4Dpe
c:;:br N ¥ = qbr‘ = :;qbr‘ <DOBeC*DE <dNre 2366-*M*C*od 2015-I'<, 1847-*M*C*>J

2016-T<, <L 1716-%*C®*oJ 2017-T<, <L 1089-

SPeC® oMt 2018-T<. 2018-T< P ecw<C BP> 5 C® <|<9dN

b o T C/N U IDH*C> P> (1944-1*C* oN°).
Error! Reference source not found. Error! Reference source not found.

ADAS P IDHC>NE L>FN=E*D® IDBECAQ*D® NN A ADAS,
NI DLy, Lo DD (4,500- <M *C® 5N oAy hAS/PD<
A<Ioe, R3S ICHP* 5J CHPCLE ICHE I Acnd K,
<D= <DPED ID=e
o 2 > . Do CAL™Lo< 201179,

D>PD>J D>*DMC CYNATE, < 6d°d° oonN“NHC*D 21-0*
ADB LAY, LPARC® od CocLo-Aa /<P o P>*CSa*d
<GHPLA®, oy D>HC® 5N® 50%- 5<No° Acnt oF.

ADAC oPME ID*CP>NC <'ad*d< AoAS P o® ocnNNHBC*D AcnI* o€,
AT D= o*hbde <O <D™ IDHC D™D ID™C <B>*Na ™Il / ALPT e 14-5*C*oN° 2016-T< PCLA®C® o*
% D* o s % 2017-TC <Lo 7-%P*C*oNt 2018-T, <L CPST S

<ACB>P 5N 2017-T< Lo LPASC® 5N 2018-TC.

Error! Reference source not found. Acnsc NPEC*DC

Acn<® <gd*d*c< Asbva* LR IGN T HFDI® A HIC <I>FN=a * I At pa S
AcnN“No® pba < ¢ Co TD>C>*DC, 7-0-¢ 2011-I€ 21-0° 2015-T¢ (> 5=5C
?CoT>C>Vo* 7%-%¥€ AHYE Acnv®), Cla a\>N AP <LOLPPL b HI® oo

b/?‘,_a/":A_dr":/\c—rL/SC <D <D= CAL*Uo < 2015-T<. FEIS a.c >Cny® CLT* "AP><T= <L

Dy 4y > b t APt Ac MDA a Lo 5°C* Do PP<o A’SNB* D
. o0 P>YNo* oa>'TC.
<A DL ADVot AenArc <D™ A > <D A
AB Do Acn i Eof *

Error! Reference source not found. 6</>o>>0° a.c >C*C>C P-C pa ™o

B> o e >CHC>C D>P>CLE b<’D>a** 0% a.c >CHC>C a Ha A% <D<
PR-TC pac™o" <A< TP b Do e 0 AP <o a N>
e BLoCDL PR3 W0 a0 T>Na M
A ) A ) D AcANNosIe (KEALE, b o) CAL™ o< DY Cn<®
p— D>*JASLS, BSRH5g < I M0 pac™ o PR-cTC. I e
<JGICL®* >he) << o™ ANCD>C (A_b(—i\“:)c <L A a*DC) AALNYD>NC
> > > > / ACHBA*aSLC, o> 0% a \>N/NN®bAS

CdN>NENED MNP 6D 0 blo O (B> > ¢
<M oac ot Mo <I>PN*a®IMC Acnrt o).

Error! Reference source not found. <'&-d*d< DG

Qg d°de boA N o e - - N e Lad*dS LARPD BoAM N oI DG HECTDE
DGNE Da?¥E <L igqf i%qf {:))%P L %P = <]::))%r‘ CLA® 5% AP0 <> pa.c™>o0° a\>Not/NN%bo*
<% 50 Acn<US Acnd>io© bN®AALa G*LC, DGV CE B>ALYE A g

Lo b S o ASPCAS s [C <D*CP>BHEC* Do DGO oS,
L&d'd HoA M NI <D™ D™ D™ IDWPD | ADHPE
DGMEPE Do ¥ <L s | o» | 5w o S

<D* oo vac M P>oc
Error! Reference source not found. CB>DU>E <~a-<I%*CAcLo51° <L boP>*N<Ia-s.Ic

Aot Do <b*DC AN>NS/NNHAS CAL=L Lea >y Lol *PeDe.
BoAMC*NTNT Lo Acnd® <D= <D <D™ DD <ID=e

4«.0_<§b<hCA(_LO_<JC <LL_) CD% Cqu qu Sb 3%

b_oD> NI

7.3 NG7*g° 1< Pl “Ng-<

<'> | STRATOS INC. QrddS PRocTE M <M o AbAS-APP< o™ Moo A<D Cio I boh® Yo 2019 | LPA®DL™ v



<4>*Nea®D% / ALPTE
b.oACP*<-cdec

ARcd | A<t

B R S T
LOnt pe | PNoas A¥Nor
AGY*a 1 /I Na< 100 AoA< / / / /
<IDoNMC PR-TC pac™a©
AGY*g 1 PdMNa< 100 AoA“
<D M€ boAD oS
(Lo D™, b g,
At 5Ls)
bLoO<I* > v ¥ >
b > 7 A >
Aol ) > ) A

Error! Reference source not found. <i*o<"A<I"6cC&-<
<G <A LHECTEC PR-cP><

oac* NI A'YNB* oN°

Geo <A I<I*DE

<Co

Error! Reference source not found. Error! Reference source not found.

A'HONRN<Ieno®

Error! Reference source not found. on.7*\b o=
an7°NbSg® >PD>C*Ir <
<A DU C pa ™M NI H>*a ¢

<D D™ D™ DD IDC

C:)Qb C:)Qb DQB Sb

s

Error! Reference source not found. Error! Reference source not found.

A &bC ¢ 10,000-*J3a <
Ao>cC 0a 2T
<APD*PLIM NI

<'> | STRATOS INC.

ARND*D® <L DPePno™
bN~ oM< AGy*gI€ /5 Ne-< bLo-c DT <L b Mo C
NP>NC>*DC ASECSaD>Yo* SdNE 1€ 2011-MC <L 2012-TS,
DrIAD®N I <>PN=@®D®, Lo %Y aN>NS/NNFbAC
(2017) @ A™PRE IENEP-<IN®* biraL o (CAL**LoC 2012-
) AGy~g5 € PN blacDTE, AcD>< 50 <A<, Pr<lo,
b o TC <L > A 5LSNME CPLyC deNtY<€-cbec o>t
AGY*g5 1 P5dMNoD>Yo® IC>PTC L o¢ BP>oC od*Do-C.,

P<LISGT>NE B C* 5N G <L D<LBECH DI ANCIYoC
aaA*ob*I% A 5% <L pacD>< boAM N Lo®.
2009-T'€ 2016- 15, AlLH><IPo® <L Ac®dP b N =g
PP LRPLI® 240%- 5>, b>p=a >N Geo<ISa51C
(ANCDN® ALY D>*CD%) 76%-, NI IS/AD>o5 IS <Gro-<I56-C
60%-T*, <L <0500 <L > AP o€ <ro-<dcSo-51¢ 39%-
e, o</D>aNS A'NCDNE AbYAT bR a * D% <IP<I*JSo >V o,
AcPD>< 50 PP<o PPy D> D% [>d o™ L: Avn<IbioD><
AP A <IN CDY A <Ib5o-5 IS <IP<*USo*L o pa <
o <b*CAcLoD><, Aobe<t-c*PLa* = o <G~o-<SA><
(L™, AMNG>NC), DY APA o *R >S5 I¢

o <b*CAcLaS IS ANNSD>N*, <> Ab¥*CP>RLo-*M* oC.

A*HRE b oA o =5 I BYGCA T PR-cT<
AN a5a*D®, Pr<lo <A *MeDg*
<QSINCTHB>*D% b oA L * NN >V, D>*ONMY,
PaDye<dn D>V <<% Lo oS < <IFNENI™a F D%
Na<-c<oSot <L oB>ADC o a o™ APy >o<I* Do,
<L M P<BNN< o AL SCGA oS I PCHPIg IR 3¢
AcP-cDSaDio*. PP<do, < <ol NPEC*D<
BB LI <PFD% o>V a Sa™L b M5 CPN<E e
FEIS-T€) <*M P <I*NENI~a * D% Ag-P-cD>o 5 <L >
A'HCGA a1 >CHPYo®, Loa>¥®, a \>NS/NN*bAS

QA AR <L NPECFDIE AP
AYGCA<E QSICP>< 5N <P Do 5N Al HNE

boA* Lo C.

LoL¥sb2rene_ BP>IE P> 1S a \>Na*/NN*bo o Pbia-s I
PR pac™o%, <'ad*d® Acn << I<5dNBHN Y~ * D¢
LD BPIM P PR A>T Acni®
PN PP ® 5N* DYGCAITS; I <L g>Ne
A'SM>BNRE Pa Dy Loa®, Mda®ha® ebADP a ™ 5N*;
Lo ADPP<ENE LoLo ™S <L Ay~ SaMC AbAS
TPE, DB>Pa LD QAP DHPLI® 5.2-TC <L 5 5.3-T<,

ACHA=aD>Y* D% pa ST 5 C® A &b Cio e, ARC>C
AM&BCoos 1 AL <L < ¥< o, CALa

<K@ ®D® b>PAC T <D <'g-d*d° Acn<I*c
AMEBEC* Do aN>No*. pa ™ AM &S D>V a >N
(A5 BLo D<) LA b NI D D>P>CLE,

b oA <G Cd*N>o >N Ido P> <L /P> 54
a2 <4 D*LY{o" a\N>No/NN*boC.

< dhde P T FenIeC Mh o€ AbAS- AP < oMo B IHCio e bob® va- 2019 | LPA®DL® vi



4>PNa D / ALPre
boACH>P< e

ARed | A<ccdo
odhen- e

pe | PYodUE

Ao

<Go RS <Co

LOn.®

ARNB*I* 4Lo DPcPno*

Error! Reference source not found. <i*o-<%*CAcLo51° <L <A°Ca * DB M=g-5 1 <P *h A

<CP>PHI* od aNP>N (FTE)
KNP GHN*CP>o 0 Ab'GAC

<6d°d< AbY o Acnp Mo O

€

>

Error! Reference source not found. Error! Reference source not found.

<CP>PI* od aNP>N (FTE)
<o <A™ ™DV Qérdbde

ADY0f Aot Acn ot <D™y 5 O
<|J°~r\a._og_')a.é_c /\Vem‘._"‘u_oc CD?b Sb
A< e AC>ENedE
<R AL T <L
DL O Acn<oN®
AGS S>IPEE B IFCHCIoC
o |C S C
(200,000 A5 1° ABSGAYD>NNIT) eas . a OO
b

C:)qb

<o FTE-1° AP g *h A5 AbSGD>Y A <Ib%* D
A5G <Lo<IHILMEDE AV At o€ IA®N=a*DMC / <ILPTC
CecLo® DPD>H®D%, <A HeC® 5N Ad a0 6-1 8-
AbSGAC FTE-S, CYR<TE <P *h Ao AbSGACS
LRGP BB, ATRCDN>I® AL PCD gt
AcAAC*DBC a1 Acn <o ha-—<lob®N-Ne /
A<c<loTN-Ne,

CAL*UoC AYDNILC, 75%-5<1€C <o-d*d*a©

<o <AIPPLDC*D, CLA*0C <I>*N=a*Dl< / ALPT <
<o CPNRATS, Acno ™MD aHba A®N® J=a<°h°
ALAPTC <D*CPN Acn<no <o Acng "= eD*

<o db*CAcLo /A <IN *CP>a 1 AYD>Yn<1b*D<

Acne oS

<K>ro® Acno Tt <Lo <APa* Do Acn<oN®

A5 H>LPEE B CHCo* (boAc< 200,000-CLE Ab<-
ABSGMC A <0oNY) <I>*N=a ™Dl / ALPT< <L CYRAT
<M<Y 2018-T€ 2.55-1° <L 3.09-1° boAco 0"
200,000 A bAS-AbSGaS Acniof. <M <o D>NC <ID>pos I
Acnos1c <L <P Da® Acn<oN® Ao olPae
BPPCH T CLAGS AgP>¥aC ANNBP e *D* Ac_*LJC
0Ca® <L b oA B> e > o <ILPTC <L
C/RAT ha-IyD>o* 0.

Error! Reference source not found. <D*C>o*M" 5a >'T L<L*d< <=o<Ib*CAcLo5IS ASNG>NS

Error! Reference source not

found. / / / / /

Acnd€ oa €

<o <U<ITNC>NE (AM ¢ DD <D

<DO™D ID™e

cse cYSb b b Sb
<L Acnotl<) (2018) = = = =
P<-TC pac™cc
o< M odbCiec Do POy Y ¥ v
C:)qb

Ao NJ©

Error! Reference source not found. <\D*C>a*"¢ A_o_5*C o DE*LIC AINE
ac D>ECHCP>C
<ID*CP>o 0" Ao>*CoS

OGNS ASINE AN B*DE L <D <D™

<DO™D ID™e

N X b cb b ey b

Acn<TE (NTAbRs, A, o D 2 .
bNLAS, <1<5dNC)

. an,, eanC eanC
P> 5*C* <1<5dN (AWAR) Q%%P / v o T ngbp
Error! Reference source not found. A ocnr*d>g-< Abv*C>&¢
A5 AT IS Apenitd o — —
AbRCD o I PaDy* D56 v ooy <DD%P v <]:;%r*

oactNJc

<'> | STRATOS INC.

aa*D® <L boN <tod*d Acn <M< <PD%*/a-bL*LC
<AD*CP>BCio*Me o ro<AE PR bac* o<, 2018-I¢
105 Acnd€ oa € G o<TA<*NC>D>*DE, <Mdg*hAC
Gro < AC<IFNCNE @ a5 ARNbC D> oNE. <Lootbeo™,
CAL™Uo< 2010-T<, 75%- <€ <g-d*d° e o0 > o<I*E,
CLAG <>%*Nea ® DM€ / <ILPTE <L CPN<TE,
AcrL<oOND>AED®, o 5o A%PI® ASIFHAAS

MNP <IPNENEA>NE oo € <Gror<IShE ASINN<

<D*CP>o =0,

<ORCo*L AYHRE >N * DM€ / <ILPTE <L Acnr*Ne
<D H<EE N AB o <TAPIPLIE CAL=LoC

<> *NNo® AP<LE 2010-TC. asaA%Yo*CH=ND%
DA * DM ANt >_5eg-C ADOt < D%/o>Ya*
CL*doL ANoC. <ID*CD>o*NC ASINS <I*o-PH[>IC
bR C CYNTE LoD <>*N=a * D> o<
ARCP 5<% <D*CPaL b M g D>< [CCA, oa ™
<Q<SINE (rordbde <I<5IN™LE A<o?L™>PeD® Ac) <L
PP o€ DI <50 D *C4\* /bl>o¢

D PCH A>T Lo CP>D® 5J bLo D™,

A AR TFCH=CD% >rasa * I AN > 55
AP <PD%YgD>No C<do™L ASdNoC.

Do THAD*C*D o Pa Yot ID*IE Mt <*PLIC PR-c5[C
pac*Coc 2018-TC PYo<IIC <*M"<o® pac>aC
AP<® 50 2012-T€, L=aD>¥® a.g>gD>¥dS Y N> N> A

< d'de P T Fen<MEC M o€ AbAS-APP< oMo B IHCio I bob® va- 2019 | LPA®DIL® vii



<4>*N=a*D% / ALPTE
boACHH<-C<eE

ARl Aecdo A=-c<od

<\*Ne < <:q L R <<q
LOnt 7 pe | PNoas T hener 7
SheNC AL ST>NC
Ab¥/<IHEC*DE A pndbd o
oacNJ©
v v v v v

Error! Reference source not found. <P—>N< <L > Ctdy>YPN<
A€ Pa P>YeCPC>E,

P> AL CrlyAYSs e

<P>CPNC

Error! Reference source not found. P>*o1° I <*d

L %S |C b aa,AC
oa 2 P> II<<d ¥ A <1::))th" > >

Error! Reference source not found. 0a.>< GDP

0a.2° GDP Acn*d'v<*Co°
<Lo DY CAd®*Denosds,
oacno® Lo DI <L

B ) ) ) 0 )

ARNB*I* 4Lo DPcPno*

A= 0°do® <IMAC ATV 5J aN>NS. SN ALSM>bNS
T BADBECHDC AP <IOIRAL D >R H>gC Mted R ®PLI™
D> Aah 6 PR-TC pa M=o DPI>C Y& <o-J*Do-C.
MY aP>lLo<*N-0oJd A*odo© d“N*a>oc,

T BADBC*D o & N>NE/NNTHAS CHN>NNENM DS

A bNPYa e o Qgdid 558 Acn<lo <L
THBADDCnc™ 0 bLo DT >R 5+g L h<oc.
a\>NY/NNBAS CLA® 6 PaP>Yya <D0 1° I >\N>V¥o°
A'ST>BN ¢ T HADBCHDC M <IPILIC b M b C
CAL™o € <>*N*a*D® <> LE.

Qo didE PFIAM =@ *DC CrYAYD>NG?, P DANN*
AC* € Ada* P15 PD>C>NE pa T L<elbd=oF,

ba CT€ L<el*d* %, 0a > D™LAd> oS <L_> P<-—T< AbAC
b bNM oS, 2018-T, Ac D> >*D% $8 b= > C o
CrY AN 0a>C Lelbd* oS, $50 Ty >MC o
CrYAY>No® ba CP>< L<Lbd™*M oS <L > $8 Ty B>*LC o
0a.2 D4 o AC* o< <IPD>NoC.

Acrloio® BPrea®*D*CH™ D CYNUTC < D¥ o>
P>BHCoo5 1 Ar<Pdoc L=a ¥ Lolio® a\>No-</NN*bo-C.

LT Ado DYGCA<deno sl PR < <L
0a.2'C a2 GDP-*L AP®ILI® <IMAC ICD>P*J% 5J
<GICLEE AN>NIE 7.5%- <€ 2009-T€ 2018-TC. APSo- D>
PS>t 1S AN <P a * D% <P <LSo™L DY Cn<deno™,
DaAYAGT® <L DA< 5o I (AcD><HNE <adbde
Acn<Ne <L <Aé tdS o570 Acn<d*Loc <> TMAC
Resources-d< Hope Bay-I' Acn.<°1°)

<'> | STRATOS INC. QrddS PRocTE M AT [h o AbAS-APF< oMo A<D Cio I bob® Yo 2019 | LPA®DL™ viii



