Naujaat Solar and Energy Storage Project — Executive Summary and Project Schedule

Project Overview:
« 1 MW solar energy with 1IMWh battery storage
« 1866 MWhl/year of electricity produced
» Peak production from March — August, lowest production from November — January.
* Project lifetime: 30 years or more
* Project specifications:
» Fixed tilt, south facing, bifacial arrays
* 2448 modules, 13 rows, 4 inverters
« 70m of new road
« 3.1 ha (7.7 acre) project area
Estimated construction start: 2024 Right:
Estimated start of operations: 2025 Proposed

project
Project Budget and Funding ocaton
» Total Estimated Project Budget: $9.9 million CAD v
° Current FU nderS: Seasonal Distribution of Energy

* Indigenous Off-Diesel Initiative
* Funding Programs of Interest:

« NRCan Smart Renewables and Electrification Pathways Program 0

« ECCC Low Carbon Economy Challenge
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Project Partners o
« Kivallig Alternative Energy
« Sakku Investments Corporation
* Northern Energy Capital
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Project Schedule and Planned Activities

1. Land Tenure
* Obtain lease and land use permits

2. Environmental Assessment & Permitting
+  Conduct conformity determination with NPC, environmental assessment with NIRB
+  Other permits as required (eg. NAV CANADA, Transport Canada)

3. Data Collection at Site
« Ground survey & geotechnical assessment

4. Interconnection Study with QEC
. pending re|ease Of their IPP program 4-6 MONTHS | FALL 2022 - SPRING 2023 OVER 2 SUMMERS | SUMMER 2023-24
5. Advanced Design and Engineering STEP 8: INTERCONNECTION STUDY STEP12: FINANCIAL CLOSE
* Informed by results of survey and geotechnical work, and 3-6 MONTHS | SUMMER/FALL 2022 | 1-3 MONTHS | SPRING 2023
project conditions set by QEC
6. Procurement Negot|at|ons 1-2 MONTHS | SUMMER 2022 | 4-6 MONTHS | WINTER/SPRING 2023

STEP 10: PROCUREMENT NEGOTIATIONS

« Solar Supply and Install
STEP 6: ENVIRONMENTAL PERMITTING
. Local Contractors 612 MONTHS | SPRING/WINTER 2022 | ‘ 4 F;"-CINTHS | WINTER 2022-5PRING 2023

7. Offtake Negotiations and Financial Close P 5 LANDTENUR
* Negotiate Power Purchase Agreement with QEC 2-4 MONTHS | SPRING/
«  Finalize all contracts and secure funding STEP 3: INITIATE FUNDING SUMMER 2022

; DISCUSSIONS WITH GOVERNMENT
8. Construction UNDERWAY | JAN -SEP 2022

‘I
STEP
12

* Approximately one year duration STEP2: HIGH LEVEL PROJECT BUDGET
0. Operat|0ns & Maintenance COMPLETE (with ongoing refinement] |
. . MOV 2021 -FEB 2022
* Beginning 2025
* Training of local personnel STEP4: CONSULTATION

ONGOING (through development)

STEP 1: DESKTOP REVIEW + STUDY
COMPLETE | 2020 - 2022

2020 2022 2024 2025
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